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APPENDIX "A" 1



Loan #1  

Lender: Hong Xu 

Principal Amount: $306,162.00  

Interest Rate: 12% 

Interest to December 15, 2023: $36,236.16 
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Loan #2  

Lender: Hong Xu 

Principal Amount: $200,000.00  

Interest Rate: 12% 

Interest to December 15, 2023: $23,342.47  
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Loan #3 

Lender: Hong Xu 

Principal Amount: $100,000.00  

Interest Rate: 8% 

Interest to December 15, 2023: $7,649.32 
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Loan #4 

Lender: Westgem Communities Dev. 

Principal Amount: $100,000.00  

Interest Rate: 8% 

Interest to December 15, 2023: $15,386.30 

 

 

 

23



24



25



26



27



Loan #5 

Lender: Westgem Communities Dev. 

Principal Amount: $200,000.00  

Interest Rate: 8% 

Interest to December 15, 2023: $29,194.52  
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Loan #6 

Lender: Westgem Communities Dev. 

Principal Amount: $100,000.00  

Interest Rate: 8% 

Interest to December 15, 2023: $14,049.32 
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Loan #7 

Lender: Hong Xu 

Principal Amount: $1,000,000.00  

Interest Rate: 8% 

Interest to December 15, 2023: $79,780.82  
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Loan #8 

Lender: Limin Shao (Xu Hong) 

Principal Amount: $299,500.00 

Interest Rate: 8% 

Interest to December 15, 2023: $30,918.25  
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Loan #9 

Lender: Westgem Communities Dev. 

Principal Amount: $200 

Interest Rate: 8% 

Interest to December 15, 2023: $18.50 
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Loan #10 

Lender: Sunshine Treasurehunt Dev. 

Principal Amount: $120,000 

Interest Rate: 10% 

Interest to December 15, 2023: $13,676.71 
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Loan #11 

Lender: Sunshine Treasurehunt Dev. 

Principal Amount: $50,000 

Interest Rate: 10% 

Interest to December 15, 2023: $4,958.90 
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Loan #12 

Lender: Sunshine Treasurehunt Dev. 

Principal Amount: $20,000 

Interest Rate: 10% 

Interest to December 15, 2023: $1,961.64  
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Loan #13 

Lender: Limin Shao (Xu Hong) 

Principal Amount: $8,000 

Interest Rate: 10% 

Interest to December 15, 2023: $758.36 
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Loan #14 

Lender: Sunshine Treasurehunt Dev. 

Principal Amount: $1,000 

Interest Rate: 15% 

Interest to December 15, 2023: $91.23 
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Loan #15 

Lender: 1138555BC 

Principal Amount: $10,800 

Interest Rate: 15% 

Interest to December 15, 2023: $920.22  
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Loan #16 

Lender: Westgem Communities Dev. 

Principal Amount: $10,000 

Interest Rate: 10% 

Interest to December 15, 2023: $827.40  
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Loan #17 

Lender: Sunshine Treasurehunt Dev. 

Principal Amount: $8,400.00 

Interest Rate: 10% 

Interest to December 15, 2023: $655.89  
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Loan #18 

Lender: Westgem Communities Dev. 

Principal Amount: $10,000.00  

Interest Rate: 10% 

Interest to December 15, 2023: $704.11  
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Loan #19 

Lender: Westgem Communities Dev. 

Principal Amount: $50,000.00  

Interest Rate: 10% 

Interest to December 15, 2023: $3,315.07 
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Loan #20 

Lender: Westgem Communities Dev. 

Principal Amount: $2,000.00  

Interest Rate: 10% 

Interest to December 15, 2023: $124.93 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

94



95



96



97



Loan #21 

Lender: Sunshine Treasurehunt Dev. 

Principal Amount: $8,337.00   

Interest Rate: 10% 

Interest to December 15, 2023: $465.96  
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Loan #22 

Lender: Sunshine Treasurehunt Dev. 

Principal Amount: $50,000.00 

Interest Rate: 10% 

Interest to December 15, 2023: $2,712.33  
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Loan #23 

Lender: Sunshine Treasurehunt Dev. 

Principal Amount: $28,815.56 

Interest Rate: 10% 

Interest to December 15, 2023: $465.79  
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From: Noor Mann
To: John McEown
Cc: Bryan Gibbons; West, Jeremy; dparlow@kornfeldllp.com
Subject: RE: 8655 Granville
Date: November 20, 2023 12:29:46 PM
Attachments: image001.png

001 Petition to the Court filed 2023-05-08.PDF

John,

Please find attached our Petition filed with respect to our clients claim against 1146503 B.C. Ltd. (the
“Company”).

At a high level, our client’s claim can be summarized as follows:

The First Loan
· Our client advanced a first loan (the “First Loan”) to the Company pursuant to a

commitment letter dated December 12, 2019, as amended, and a promissory note dated
April 6, 2020, as amended.

· The principal amount of the First Loan was reduced from $3 million to  $250,000 (the “First
Loan Reduction”), plus an interest shortfall of $20,089.13. Interest accrues at 10% per
annum. The First Loan matured on October 20, 2021.

The First Loan Reduction
· As mentioned above, the First Loan Reduction reduced the amount of the First Loan

from $3 million to $250,000, provided that the Company paid proceeds in the
approximate amount of $2,861,965.66 (the “Unit Proceeds”) from the sale of 3,797,250
Class A Units in 8655 Granville Limited Partnership (the “Limited Partnership”) to our
client, as well as the remaining outstanding amount of $138,034.34 ($3 million less
$2,861,965.66) (the “Remainder Amount”) by April 6, 2020.

· The Unit Proceeds were paid, however, the Company failed to pay the Remainder
Amount to our client.

The Second Loan
· In addition, our client advanced a second loan to the Company, pursuant to a

promissory note dated July 26, 2021.
· The principal amount of the second loan was $116,100, with interest at 12% per annum.

The second loan matured on July 26, 2022.

The Third Loan
· Our petition refers to a third loan being advanced by our client the Company in the

principal amount of $107,200.
· Upon further review by our client, our client determined that the there was no oral

agreement, and instead, the entire Remainder Amount remains due and owing.
· Our client planned to amend its petition and provide a supplemental affidavit correcting

this issue. However, it later determined that this should be addressed in the receivership
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proceedings.
 

The Indebtedness
·         As at February 2023, the Company is indebted to our client as follows:

o   $347,240.16 on account of the First Loan, with interest at 10% per annum;
o   $138,273.51, with interest at 12% per annum; and
o   $138,034.34 with respect to the Remainder Amount.

       The Security
·         As security for the First Loan, the Company granted our client with a Share Pledge, with

respect to 1,067,500 Class A Units in the Limited Partnership, which was registered in
the BC PPR under registration no. 436883P.

·         As security for the Second Loan, the Company granted our client with a Share Pledge
with respect to 2,302,750 Class A Units in the Limited Partnership, which is registered in
the BC PPR under registration no. 436883P.

 
Happy to discuss if you have any questions.
Noor
Noor Mann (he/him) | Associate
Lawson Lundell LLP
D 604.631.9161 | F 604.669.1620
 

From: West, Jeremy < > 
Sent: Friday, November 17, 2023 9:26 AM
To: Bryan Gibbons (3152) - 14Flr <bgibbons@lawsonlundell.com>
Cc: John McEown < >; Cochrane, Chelsey <ccochrane@watsongoepel.com>
Subject: 8655 Granville
 
[THIS MESSAGE ORIGINATED FROM OUTSIDE OUR FIRM]

Bryan.
 
Further to our discussion I confirm that the receiver has filed an application seeking approval of sale.
If you respond by email (copied to Chelsey) we will ensure that you are added to the service list and
receive the filed materials.
 
Application for directions on Distribution
 
As also discussed, the receiver is in the process of preparing materials seeking directions with
respect to the distribution of the sale proceeds. That application is intended to be heard on the
same day as the approval application (December 5). As discussed, I recommend that you correspond
directly with the receiver to:
 

1. Formally advise of the claim advanced by your client;
2. provide details of the amount which your client says is due and owing (and a per diem); and
3. any details regarding priority etc. which your client asserts.
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Thanks
 
Jeremy
 

Jeremy D. West, Partner

D 604 642 5684  |  F 604 688 8193
E jwest@watsongoepel.com
1200-1075 West Georgia St., Vancouver, BC V6E 3C9
 
Vancouver | West Vancouver
 
View my bio

 
This message may contain privileged and or confidential information. Any unauthorized use is strictly prohibited. If you receive
this e-mail in error, please contact me immediately.
 

L'information apparaissant dans ce message électronique est de nature légalement privilégiée et confidentielle. Si ce message
vous est parvenu par erreur et que vous n'êtes pas le destinataire visé, vous êtes par les présentes avisé que tout usage, copie
ou distribution de ce message est strictement interdit. Vous êtes donc prié de nous informer immédiatement de cette erreur et
de détruire ce message.

 

Disclaimer

This email and any accompanying attachments contain confidential information that may be subject to
solicitor-client privilege and are intended only for the named recipients. If you have received this email in
error, please notify the sender and destroy the email. Our e-mail terms of use can be found at
http://www.lawsonlundell.com/disclaimer.html
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